
WHEAT FIRMER, BUT INACTIVE,
WITH NARROW FLUCTUATION&

Discouraging Cables Are Conn-
tcrbalaliccd by Small Primary

Receipts.

CORN WAS DULL BUT FIRMER

Heavy lnlltix of Buying OrdCM
Marked tbc W'cck in

Cotton,

NEW YORK, Jnnuar.v -1..Early ln
prices in domestlc whont
ibtved a tofidehcy to ad-
Iti galns were unlmpdrtant,
.., .'ii*-.- pf tho many races-
¦i witS mily it small volume

whi.'h accounted for the
...f the nnirket, there belng
nctlvltiy to carry prices

ivay. It seemed clear that
icy wns traceable almost
the strength in cash mar-
wa.- in turn brought about

jnttnued llght arrtyals at
.Western prlmary polnts anjl the re-
sultanl big reductlon ln the vlslble
supply.

Avnllublo Supply,
Tho world's ctearanccs lot the week

fell lal below ihe estlmated weekly
.. iiniM'i'i requlremohts, causing another
,bi, I'edUctlon In thu World'S avallable
biippiy. Advlces recelved recently from
I'ttuttoio iioiircej ln both spring and
jyinter whoat sectlon4 Indlcatu lhat
deliveries uy farmers at country sta-
tioiis have been excepdlngly meagre.
At some polnts, ln fact, lhe arrlyals
have not been etiual to the local mill-
in ti- lequlrements, compelling some

country millers to go to the larger
rnarkets for the supplies. Henco. it is
predlcted that thore wlll bo further
important reductions in our vlslble
s.upply, ln spite of the comparatlvely
iMiiall exports. Relinblo authorltles in
spring wheat terrltory state that fully
NO per cent. of the crop hns passed tho
first rnarkets, whlch would Indicate
that many small inlllcrs wlll ex.perl-i
ence great difflculty in keoplng thoir
mills runnlng between now and tho
next harvest, unless they can get the.
wheat they need at Minneapolis or J
other large rnarkets.

Tli«* l.iite Movement.
The markot was very narrow during

the latit half of llie week. Muc)i of
the time there was a scarclty of poten-
tinl infiuences, and neariy all traders
.wore Incllned to hold aloof awaltlng
developments. ln the maln, Western
rnarkets were qpniparatively flrm.
belng Infliienced chlefly by continued
llght receipts at prlmary polnts, mak¬
ing it hlghly probablo that the next
Vlslble supply statement wlll show a
fairly big reductlon, notwithstanding
the decrease in the exports nnd thej
Inactlvlty of the milling demnnd, be-1
cause of tho duilness in ,-the flour
trade. Moanwhllo tlie locnl market
was somewhat slugglsli and heavy.
feellng tbo depresslng lnfluence of
discouraging cab!». udvlces. exportvrs!
havlng recelved few orders at reason¬
able limits. II was easy to see that'
the indifferance dlsplayed by Euro¬
pean Importors was mainly duo to tlie
fairly lnrgo exports from Australia
r.nu Argentinn. whlle the vlslble i«||.
ply tn the latter country has increase\
at a rapld rate. Most of the week tlie
weather throughout winter wheat ter¬
ritory was fairly favorable, although
recently the temperature wns unusuul-
ly high for the season, and because
of the thaw most of tlio snow blanket
has in all probablllty dlsappeared.

Holdlng Corn.
Most of the week trade In the local

corn market was dull, and the varla-
tlons slow and unlmportant. A flrmer
tendency frequently prevalied. how¬
ever. Thls was largely ln sympathy
with stronger advlces from «he West.
where Inrge professlonal."? are giving
good support, prompted doubtless by
disappointing receipts and the sur-
prlsingly llght supply avallable. not¬
withstanding tlie so-called high prices.
The fact Is, farmers seem to be dis-
satlsfied wlth current blds, and are
making comparatlvelyj small delivorios
to countrj' stations.

Cotton Mnrkct.
The feature of the cotton markot the

past week has been the heavy lnflux
of outside 'iriylnfj., orders in anticipa'-
tion of a.* further rise ih prices, and'
tlie consequent' nervousness of" the
shorts. Thls hns resulted in the "most
active week and the heaviost volume
of business since the prevlous sharp
advance, when a slmilar aggressivo
bull movement was attempted last July
under the leadershlp of several promi-
nent Wall Street operators. The pres¬
ent activity, however, hag been more
the result of the operations of varlous
trade interests, and the past month's
sharp advance in prices broadenlng
the speculatlve demand to an extent
not equaled In the past two years.

Sentlment was thon so depressed.
however, by the slow recovery In the
dry goods trade and the apparent hur-
densomeness of the blg crop, and pre-
dictions of ultlmately 7-cent cotton,
that it was Impossible to Induco specu¬
latlve or investment buying to any
extent. Heavy and general buying
only developed withln the last two
¦weeks on the market, advanrlng from
v cents to 9 1-2 cents. Thls rise has
caused such a complete chango of sen¬
tlment that bulllshneas now predoml-
nates to such an extent that-.predlc-
tions of 10 1-2 and 11-cent cotton are
general. Tliere is danger, therefore,
of the market soon becoming as con-
gested on the bull slde at th!B hlgher
level as it was on tho bear slde durlng
the pessimism of last fall.

Hlgh Record on Uu* Crop.
Thls week's advance approxtmates 40

polnts, or the equlvalent of $2 per
bale. It shows a maxlmum advance
of 1 3-4 to 1 3-S cents per pound from
the low level of less than flve weeks
ago. Thls amounts to between $0.25
and $7 per bale, and represents ihe
hlghest range of values for the season
on the crop. The hlgh prices of the
week were reached yesterday, whon
the March option sold ut 9.76, May 9.71,
July 9.64, August 9.50, and October,'
representing tho next-crop deliveries,
the ground for which has not yet been
planted, selllng as hlgh aa 9.42 cents
per pound.

Several months ago it wa* not
thought likely any such bull movement
eould develop untll late ln the spring,
or durlng the summer, wlth such a
heavy crop as 13,500,000 bales in pros¬
pect. and wlth the world's apinners'
requlrements being estlmated by the
rccognlzed trade authorltles at 12,500,-
OOii. The clieapness of the prlce of the
staple and the unusunlly high average
quallty of the crop hnve. however. been
strong arguments for bullUh specu¬
latlon lately. These have been sup-
plomented by tjie activity of certaln
hlg Interests here and in New Or¬
leans and Llverpool working ln con-

Junctlon wlth others jouromlnant la. Um

THE STOCK MARKET OF THE WEEK
(From the New York Evening Post of Saturday.)

STOCK IBXCIIANOIfl THANSACTIONS.
Thls Last
week. week,

.Shares . S.Xi.l.SIO :i,D73.iil0
Railway and mlscelJniieniis bonds, $31,141.1X10 $27,355,000 Sl*.,
Government bonds* sohl. oss.ooo 885,000

Lasl Two ears [iiroo
yonr. ngo. years ng..
3,487,200 1.51'J.mo 9,240,1K!I

$8,72f>,0"0 $22,2!i;4,nOl
1,641,000 'i,V>o,W,

TlIK STOCK MA1IKET OF TIIE WEEK.
Itiillivny nntl AlisccllaticotiM Shares,

The following tnhlc shows the week's hlghest, lowest and closlng prices
Indlvliluiil sales anrl net changes of nll secutitles sdld on Ihe New York Stoel'
Exehitngu lnst week. illgh and low prices nre nlso given for tho full yeiir !!«/
nnd 19CS:

1008. ItKTJ. Week ending .Inniitiiy 23d Nd
Hlgh. Low. Hlgh. Low, Sales. Hlgh, Low. Close. <ii
10% :. 16% I ni, Allls-Chnlnicrs Co. 3,400 15% HV'i H%f '¦

.'-,'i11 BO 40 AlllH-Chnlmers Co., pr... 3,63.*» 48% -17'¦. 17'-.. i- Y.
88% 15% 81% 79% Aiiiiilgainateil Coppor ...120,800 80 77% 78%- -

I'i'.i I 9% 8 Amorlcan Can . 1,490 8W 8% »Vi
7G% it 73% 71% Amerlcan Can, pr. 4,923 73'., 72% 73 + Jt,(t\ 25% .""% 47% Amer. Cur and Koundry. 14,600 60% 18]. 49%+ »7

101) s'l'i 110% uis Amor, Car nnd Foun., pr 000 109% 108% 109 -l-J
44*', 24% 54% 12% Amerl.au Cotton Oll.73,434 54% 40% 34%+ '?
33%31% 5S% 36% Amerlcan Locomotlve ... il.SHO 58 65$ 37 + "7!

10765% 89% 80% Amerlcan Smeltlng .113,930 87% S4% SO + :>>
110% 1-7% 104% 101 Amer. Smeltlng, pr. 9,200 102% 101% 102%. V

ll28 39 37 Arrttsr. Steel Foun., new. 475 :IHV-j 37 38%+ V
1:7% 98% 133 127 Amerlcan Sugar ..8,100 131 128% 133%+ W
131 »103 129*4 129% Amerlcan Sugar, pr. 100 128% '-'9% la>%. 1
122% 101 127% 123', Amor. Tel. ahd Tel. 0,430 126% 125% 126 % '?,
'.'l'i 72% 01 92% Amerlcan Tobacco, pr... 1,3.30 93 92% 03 + V
.'.'A; 27% 5i)% 40% Annconaa . 12,130 47% 46% 46%- %

H!%66 101>, 97% Ati-lilson. 20.300 100%B8% 99!,. IV,
101S3% 101% 100% Atchlson, pr. 1,600 101% luo'i 101%+ lY

111% 69'ii 111 s 107% Atlantlc Coast Line. 1.600 109 los 108
111% '70% 11J% 108% Bultlmoro nnd Ohio. 31.S00 112% 111 112%+ V,

94MI 93% 92% Bnltlinore nnd Ohio, pr.. 300 93% 92 93%
27% . 12 26 22% Bethlehem Steel . 2,400 20 21% 25%+IU
r.7 '!.*, :,', Mi Bethlehem Steol, pr.... 1,300 32 31 32 + 1
u", 37', 72% 67% Brooklyn'Rapld Translt. 77,230 71% 69% T"%. h,\
69%23% 62% 63% Chesapeake and Ohioi-..'.122,860 62% 60 61,%+ '¦<

14% 3% 11% 7"-, Chlcago Or'eat Wtsstern. 20,200 9 7 7%.P,
152*4 103J4 151% 146% Chl., MII. and St. Paul...'38,010 160% 14S% 130 + 1
164% 138 165% 161 < 'li.. M. and St. Paul, pr. 20O 160% 166% 166%+ V:
IfS% 136% isr, 171 Chlcago and Northwest. 4.IKO 179% 177% 178%+ IV.
70%17% -.1% 68% C'.'C., C. ar.d St. Louls... 1,60.) 71% 70% 70%+. V

99", 83% 100% 100 C, C. O. und St. L, pr... 100 100!', 100'i 100%+
42 13% 43% 3s% Colorado Fuol and Iron. 32,100 42% 40% 41%+
39 21 68% 37% Colorado nnd Southern.. 5,400 67 03%. 60%.
79 60% 85% 70% Coi, and South., lst pr... 6,900 81% 83 S3%.
76 39% 84% 73% Coi. and South., 2d pr.... 8,850 82 81
l«7'i 96 163% 123 Consolldated Gas. 6,910 128% 126%
181% 141% 382% 176 Delaware and Hudson... 830 179 177%
4014 14% 40 37% Denver and Rio Grande. 4.120 39% 37%
83% 39% 82 ' 79% Den'. and Rio Gran., pr,. 1.400 80% 80
38% 27% 40% 36% Distllllng Securltles .... 26,860 4"-% S«%

3612 34% 28% Erlo .67.660 32%30
61% 24% 61% 41 Erie, lst pr. 7.200 48% 44%

4116 40% 33 Erlo, 2d pr.. 1,430 37% 35%
148% 113% 14SU 141% Great NorOiern, pr.21.10O,' 14-1% 113%
73% 48% 73% 70 Great Northern ctfs.,».ltfi 72% 71
149% 122% 143 142 Illln'ols Ccntrnl . 8.763 146% 144%

206% 10 14% Int.-Metropolltan .15.700 16% 15%
"49% 17% 49% 40 Int.-Metropolitan, pr.48,930 47 42%
13% 8 12% 11% Internatlonal Papor . 1.000 12% 11%

6547 66% 36% Int. Paper, pfd. 2<x) 66% 55%
42% 18 43% 39 Knnsns Clty-South. 66.650 4.1% 40%
72% 46 71% 69% Kansas Clty-South., pr.. 21.900 74% 72%
125% S7'i 127% 122% Loulsvllle and Nashvllle 3,700 123% M22%
161% #120' 133% 119 Manhattan El.j. 800 153 150%

96 9 8% Merchant Marine. 9.900 9 8%
26T4 16 27%, 24%. Mor. Mnrine, pr. 16,000 26% 23 -o-m-

44U15 12 31 Metro. Street Rallwajr... 100 31 34 34 1
24% 14% 25% 21% Mexlcan Central ctfs. 15.700 24% 2-2% 23 + V.
43% 17% 44% 10% Mo.. Kan. and Texas.119.600 44% -12'.... 13%+ V
75'/, 4ti 76% 71% Mo., Kan. and Tex., pr.. 6,300 75% 7t% 7;> +1
67% 28% 72% 67% Missourl Pacltic .28.800 72 69% 70%+ V

12277% 125 122i4 Nashvllle and Chat. 100 125 125 12.'. + 1
9236 81% 75% National Lead . 24,160 81% 77% 80%+ 2?

Ui6% STi'j 107ij 105% National Load, pr. 350 1"7% 107 107+1
126 90% 132% 023 New Vork Central.104.6<x) 132 128 128%.IV
47% 29% 49l| 45 N. V., Ont. and Western 6,500 47% 4.'.% 46%. IV
86% 58' 93% 81% Norfolk nnd Western.... 39,700 93% 89 90 + 1»
157% 116% 113% 138 Northern Paclllc .32,.S00 141% 138% 110 + V

40%21 36% 33 Paclllc Mail . 400 34% 31 31 V
182% 10S% 135 131% Pennsylvanla Rallroad... 49.CO0 133% 132% 132%. V
106% 80 105% 101% People's Gas and Coke... 8,000 101% '102 .101%-j 2'-
4517'i 43% 40% Pressed Steel Car. 2,500 43% 41% 42%+ 1')

102% 09 102% 101 Pressed Steel Cnr, pr. 3>x> 102% lfr- 102%+ V
174 147 172 170 Pullman Palnce Car. 340 172 171% 172 +2
49i; 23% 18% 40 Ry. Steel Spring. 2,900 48% 47% 47%+IV
103 75' 103 101 Ry. Steol Spring. pr. 51X) 100% 10" 100%. V
143% 92% 144% 136% .Readlng .169,400 13S% 136% 137%. *

92'78 93 91'A Readlng. lst pr. 1.700 92 917!, 91%. V
29 14% 20% 24% Republic Iron nnd Steel. 7,400 26% 25 25%-f \
S9IA 63 SS% 85% Republic I. and S., pr... 4.300 88% 86 87%+ *

25% 10% 26-% 23% ltock Island .-"M.W0 25% 24% 24%. *

t'.2% 20% 03% 58% Rock Islnnd, pr. 53.400 62 58% 61%. IS
81%VA 79% 76 Sloss-SI'.cff. Steel and I. 5.170 79% 77% 78%+ 1

122% .:.;'. 121% 116% Southern Paclllc .202.4OI 121% 119% 120%+ V
12.V- U*\ 1T.% 120 Southern Paclllc, pr. 2.400 122% 121% 122 + \
27% 9% 27% 25% Southern Railway. 21.900 26% £5%
63% 25% ki',2 60 Southern Railway, pr... 6.100 63% «
52% 25% 49 43% Tennessee Copper. 5.060 43 41
37% 12% 36% 33% Texas Pncltlc . 10.400 35% 34%
184% 1I0U. 181% 176% Cnlon PacillcJ .290.700 ]S\I% 17S%
9879% 97 95 Unlon Paclllc, pr. 2,500 97 95%
37% 17% 31% 31 United Stntes Rubber.... 2,000 34% 31
108' 76 107 102 U. S. Rubber, lst pr. 2.1 On 104% 100%
751- 42 73% 69 U. S. Rubber. 2d pr. 30o 72 69
68% 25% 53% 51% Unlted States Steel.390.100 66% 51%
114% 87% 115 112% United Stul.es Steel, *pr.. 15.200 115 113%

t.-,"-< 16 48% 42% Va.-Car. Chemlcal . 26,200 4S% 45%
11587 115 UI Va.-Car. Chemlcal, pr... 600 115 114

63 43 iVi 61 Va. Iron, Coal and Coke. 100 61% 61%
20% t% 19% 17% Wabash . 1.500 19 18%
62% 13 52' 45% Wabash, pr. 21,900 49% 47%
24 6 ". 23% 20 West. Maryland . 2,900 23 21
11% 41 70U 60% West. Unlon Telegraph. 3,430 70 6S

.Ex-divldend." Total sales for the week, 3,336,840 shares.

BOND MARKET OF TlIK WBEIC.
Itiitlwiiy uud MlMcellnncuun llunds.

High. Low. $1,000. Hlgh.
S5''« 81 81 Allis-Chalmors llves. 83
67%. 96 10 American Cotton Oil 4%B. 97ii
7S% 77% 331 Amerlcan Tobacco fours. 78
107% 106% 9n American Tobacco slxes. 107
92% 91% 11 Amer. Tel. and Tel. coi. tr. fours. 92%
100% 100% 206 Atch., T. and S. Fc gen. fours. 100%
104 102% 470 Atch., T. and S. Fe cvt. fours. 103%
96 94% 143 Atlantic Coast Line fours. 96
87% 86 118 Atlantic Coast Llno, L. and N. fours.... 87
94 93 9 Baltlmore and Ohio prlor lien 3%s. 91
\n\ 100% 12"2 Baltlmore ahd Ohio gold fours. 101
ior.14 99 24 Baltimore and Ohio gen. fours, reg.... 100%
.s.-.ij 83 HS Bethlehem Steel llves. Sl
83% 81% 691 Brooklvn Rapld Translt con. fours. 85

109' 10S% 15 Central of Georgla Railway con. iives. 10S%
¦in 90 10 Chesapeake and Ohio, Potts. fours. 90
KW im J63 Chesapeake and Ohlo'gen. 4%s. lix;
9\\ 93 4 Chlcago and Northwest gen. 3%s. 94%
98% 97% 23 C, C, C. and St. Louis gen. fours........ 9S%
100% 90 1 Colorado Fuel and Iron gen. flves. 100%
77% 731.; 86 Colorado Industrial livos. 76
8> SO 44 Colorado Mldlan'd fours. 81%
99 97V- 280 Colorado Southern fours. 99
77% 77% 11 Con. Tobacco fours. 77%
Kf'% 101% 59 Delaware and Hudson cvt. foi(rs. 102
101% 101. 286 Delaware and Hudson rfg. fours. 101%
9S% 96 5 Denver a nd Rio Grande fours.' 98
78% 71; 131 Dist. See. Corp. fives. 78%
17 71% 70 Erie con. fours, Ser. A. 73%
68% 64 Sl Erie cvt. fours, Ser. B. 61%
SS", 83 63 Krle prlor lien fours. Sb%
74 70% 61 Urie gen. lien fours. <2

140? 138% S9 Goneral Electric Iives. 139%
lOoife 99% 121 Illinois Central fours, 1935 rct. 100%
SS 87V, -I Internatlonal Paper first llves. SS
81% 76% 3,483 Int. Metropolitan 4%s. 81%
74% 72% 226 Kansas Clty-South. flrst threes. i4%
101% irxi% 2.S Loulsvllle nnd Nashvllle uni. fours. 101%
95 97% 33 Loulsvllle and Nashvllle coi. tr. fours.. 98
99% 9S' 2 Manhattan Railway con. fours. 99%
"8S 87'» 23 Metro. Street Railway gen. llves. 87
77 72

"

538 .Merchant Marine 4%s. 74%
,<ji S2 53 Mexlcan Central con. fours, ctfs. S2%
100 9S% 20 Mo., Kan. and Texas flrst fours. 100
KS% 87% 23 Mo., Kan. nnd Texas second fours. SS%
Sl 78% 33S Missourl Paclflc fours..'. 81
fi9U 9S% 4 New York, Ont. and Western fours. 99
iga" 98: 2 Norfolk aiid Western con. fours. 98%
15' 93% 370 Norfolk aiul Western div. fours. 94%
97% 93% 999 Norfolk and Western cvt. fours. 97%
eb% 89% H N. and W. Poe, C. and C. fours.'. DOVi
lOl^j 104" 1 Pennsylvanla Railroad 4%s. 104%
H»l% 101% 51 Pennsylvanla Rallroad fours, 1948. 101%
«,.ji |is 78 Pennsylvanla Railroad convt. 3%s, 1912. 99%
:«")% 94% 541 Pennsylvanla Railroad cot. 3%s. 1915. 95%

iio'.. 1C9% 2 Pennsylvanla Railroad con. iives. 109%
100% 99% 132 Readlng gen. fcurs. l'J0%
<*,0" 64 15 Seaboard Alr Line fours.... 65
93% 91% 922 Soutliorn Paolflo rfg, fours. 95%
1C1% 106 242 Southern Railway con'. flvos. 109%
102% 103 60 Union Paclflc flrst fours. .102%
104% 102% 671 Unlted Stntes Steel flves.,. 10t%
91% 93% 328 Virginia-Carolina Chemlcal flves. 91%
74% 71% 1.201 Wabash rfg. fours. 74
S5% 84 3 Western Unlon fours. 84

Total sales for the week, inoludlng $686,000 government and
were $31,286,000.

11%

municipal bondi

dry goods trade and mllllng centres
to advance prices after having flrst
uccumulated enormous supplies of spot
cotton and large lines of optlons for
future deliveries.

WIU the Hlse Contlauel
Whether'the upward movement wlll

be continued from thls polnt ts the
questlpn which old and experlenced
operators are now seriously conslder-
ing. On this polnt much depends upon
tlio wllllngness of the world's spln-
ners to follow the advanco and lay in
a lieavler surplus stock for tlielr ro-

<iuiretnents than nfter the -spring and
suiiiiiier season. Cotton proved an ox*
cellent purchase nnd a vory profttablt
Investment at 8 1-2 oents. Thoro is,
however, a great dlfference hetweei:
thut prlefi and 10 cents. Wlll the croj
prove loss than the 13,300,000 bales,
whlch manj'. think has b«ion the actaa.

yield? And wlll the revival in trnde
nnd consumptlon of ootton goods in
thls country and Europe be on as

heavy a scale to absorb such a crop^
These are the probloms now confront-
ing the trade, and which wlll deter¬
mine whethor thero ls a probabtlltj
of a much furthor advance from thit
lovol belng sustalned.

sTcTcTTs
TEN SIIAllES AND UP.

GEORGE T. KING,
1114 E. Muln Street,

Correspondent ot WM. IVE8 A CO.,
Mimberu Consolldsted Stock Bxchang*

Ua* Xotlt,

SPECULATION WAS WITHOUT
1NITIAT1VE; VOLUME SMALL

Daily Activity Dwindietl to Hall
Million Shares Daily

Average.

MANY RAILROAD RUMORS

Rate of Rccupcration in Trade Is
Slowcr Than Was

Looked For,

NEW YORK, January 21..Tho specu¬
latlon In lust week's- market was with-

[out Inlllative, and tho volume of ac¬

tivity dwindled to little more than half
|n mlllion sbar&s ns the dally average.
IThere wero some wlde movements in
spoclal stocks, mostly of a mlnor clnss,
hut these wero llttle more than a play
over tho surfaco of tho market.
Rumors of rallroad doajs stlll play nn

influontlal part ln tho spcculntlon.
Those polnted moslly to smaller sys-
tems ln the Soutliwest, hut tho Hea-
lioard soft coal carriers and the Wa¬
bash appeared from tline to time ln
the veports current. A dny-to-diiy
rumor was the artlon to bo tuken by
the New York public servieo comnils-
sl7on on tho Erle's request to issue
$30,000,000 bonds.
Tho demand on the London market

for gold al tho openlnR of thls week
Is looked to as lho doclslvo Indfx of
thls question. The relnxatlon of the
pressuro on London for gold during the
week. and thu I'aci thut tlie Bank of
England governors refralned from n

further advnnco ln tho dlscottnt rate
had some reassuring effect ns the week
advanced and polnted lo tlio definlto
concluslon that Parls demands for gold
would not bo pushed furjiher.

llcuupcrnlion In Slow.
The rate of recuperatlon ln trado

and Industry is admlttedly slower than
was hoped for. Tho fact ls not rellsh-
ed tliat tho last fort nightly Inerease In
tho numbor of Idle frelght cars, lf once

ropeatcd, would bring tho surplus up
to tho maxlmum touched in the depth
of tlie buslness depression last sum¬

mer. Anothor lntiuenco on tho stool
trade is the expeeted tariff revislon,
buyers looking- for price readjustments
to conform to new rates.
Some such offeet on other line3 o£

biis.ner-s Is cotisldered possible. The
depression of tho copper lndustrlals
has caused a drag ou tho general mar¬
kot. From the standpoint of tlio in¬
vestment deinnn.l for well secured capl¬
tal Issues, especlally bonds, tho ef-
feet of the money glut has been most
helpful to the flnanclal plans of. rall¬
road' atid industrial eorporutions, and
eontlnual new bond issues are readily
taken up.

LyiirlilmrK Tobnceo Mnrket.
[Special to The Times-Dispatch.)

LYNCHBUHU, VA., January 24..Tho
receipts of tobacco on the Lynchburg
market durlng the past week -were

considcrably heavler than the preced¬
ing week, and thn proportion of tlie
better grades was somewhat larger
than for several weeks past. The
quality and color was very good, bui
a large portion was off ln size and the
lower grades sol.l were off ln condi¬
tion as well as color.
The trade was qulte activo and the

prices ruled about as for several
weeks, and these aro expeeted to rule
unless tbe planters should cause a glut
by rushlng too uiueh tobacco on the
market.

Tlie roport of the sales for the two
weeks ending Friday, as reported by
.Tohn L. Ogleshy, of Lynch's Warehouse.
is as follows:
Sold week ending January loth, r.9!.-

000 pounds: sold week ending January
22.1. 1,058.200 pounds; increaso for the
we.-fc ending January 22d, 4 64,2Wi
pounds: sold from August 1, 1908, to
Jantiary 22d, 11,281,900 pounds: sold
froin September 1. 1907. to January 22,
1901, 6.731,000 pounds; increase for
1009, 4.350,900 pounds.

INlLlilH
"THE DEVIL' PUY

Colonel Savage. to Produce "La
Femme X.." Another Parisian

Sensation.
LONDON, January 24..Henry AV.

Savage, of Neifc York and Boston, who
is taking another of his peculiar bu«y
vacations in Europe, thinks that in

"La Femme X." he has a play that wlll

dupllcate the suecess of "The Devil."
"Tho play," said Colonel Savage, "has

proved to be one of the greatost sur-

prises of the Parls season. When the

announcement was made that Alexan-

dre Bisson had written a drama, Parls

lttughod. because Bisson hnd achiovod
a reputation as a wrlter of farces and
comedlos. and lt was regarded as a

joke that he should turn liis hand to

serlous writing.
"But when tho curtain fell on La

Femme X.' at the Porte St. Martln
Theatre, December 18th, Paris waa

quick to acknowledge that a new force
in dramatlc writing had arrlved.

Ilroken Ddnicstlclty.
"The play Is powerful. human and In¬

tensely drnmatic. It deals wlth the
problem of broken domesticity and the

responslblllty of a husband whoso wife
lias gone wrong through hls negleet,
but who returns repentant and is again
thrust Into t'he world. In the words of

a frlend of the husband, in the ilrsl
instanco the woman was wrong, but

when she roturned and was thrust out,
the husband became responslblo for
whatever afterwards liappened to .ier.

"The play then jumps twenty years.
The woman, after a mlserable careei

tn South Amerlca, has returned wlth
a man of the brutal crlmlnal class. A

btackmalling lawyer, leurnln'g of tlie
woman's Identity, endoavors to inducc
her tli rough her paramour to secure

her marrlage dowry from her husband
She refuses and tho paramour an-

nounces thnt he i-ntends to blackmal!
the husband himself.
"Flndlng argument of no avail, tlie

woman shoots him, giving when ar¬

rested the reason that sho dld so tc

prevent lilm from oommltting the in-
famy of plungtng a respectable famllj
Into disgrace.

Uefeudcd'by Her Own Son.

"ln the trial scene, whlch is one oi

lho most ppwerful I have evor road
the woman is aefendod, unknown te
hersolf, by her own son, who has Jiw
mado his dobut at the bar.
, "Uiiaware of tho identity of .'his
cltent, the young lawyor. placos tht
hhuue of the crlme upon tho husbanc
who thrust her out ln the world ti
flRht an uneq'ual battle with lifo, tluii
uiiknowingly attaoking hls own fathor
who is prosent in. tho court. Ills np-
ipeal to tho 'Jury to oxonerate the wo¬
man because, though fallon to shame
.her innate jjoodness made her comtnl'

Jftaancfol ;fftmnctal.

Capital, $200,000
A SAFE INVESTMENT

An absolutely safe investment is to open an account with this Bank, which will
pay you 3% on savings. _\

Depository for the State of Virginia and City of Richmond

a. crlme rather than permlt a respect-:
ablo famlly to be smlrched wlth dls-'
lionor Is partlcularly fine, and the ver¬
dlct of 'Not Gullty' ls rendered.
"Tho flfth net ends unpleasantly,

some may thlnk, but approprlatelyi I
havp not yet decided upon tlio east
nor upon the dato of its productlon."
Colonel Savage wlll seo tho original

produrtion durlng his visit to Parls.

BE5IRE FOR PEACE
(Continued froin Taao Ono, Column fi)

sombly. I thlnk they all returnod wlth
a flrm convlctlon aa to lho good faith
and the friendly dlsposltlon of tho Jap¬
anese governmont.
"Tho Japanese question," continued

Mr. Loomls, "ls pecullaiiy ncuto on thn
Pnclllc coast. Condltlons thero would
bo Immedlately and directly affocted
by a surplus of Orlental laborers. But
tho polnt whlch should bo borno ln
mlnd on the I'acillc coast and else¬
where Is that tho two governments
wlll probably dlsposo of thls question
ln a sntlsfactory manner If tho peoplo
wlll liave patlonce njid not embarrnss
and frustrate the efforts of the Presi¬
dent and tho Department of Stato by
untlmely or Intomperate actlon."

PIIOMIN'ENT .11 EX.

Are Kvpi'i'lnl lo Heeoine Involved lu
oklnlioimt ],iiii<i InvcsllKitlton.

MUSKOGKE. OKLA., Janunry 24..
Doyelopments; whleh wlll probably in-
volvo some of the most promlnent men
in Oklahoma, are expeeted durlng the
proRress of tho Foderal Krand Jury In¬
vestlgation of alleged town lot frauds.
The lnqulry wlll bepln here Tuesday.

M. I. Mott, attorney for the CroeS.
Indlans, who brought 2n,nno suits m
the Federal court to reeover In behalf
of tlie Creek nation lnnds of iimnenso
value. alleged to have been' obtalno.l
by fraud hy the persons now controll-
iiiK tliem, to-niKht dlctated the follow-
Ihk stntement to tbe Assoclated Pi-p-jh:
"There ls not a word of truth ln a

statement quoted by Oovernor Charles
X. Haskell as having been made hy
Scott MacReynolds, attorney for XV. U.
Hearst, to the ofTect thnt I liad said
lhat I hnd not found evldenee to con-
nect Haskell wlth any crlme ronduc1
ed ln relatlon to the Muskoppe lot
matter, but that T ml^ht be ahle 'j
forco nn Indlctment whleh would an¬
swer our purposes. I never made such
n statement to MacReynolds or to any
one «>lse."

Sttction Qaltsi. JFuturc 33aptf,
Wm. B. Ptzzlnl Company,
Real Estate Auctloneers,
No. 723 East Maln Street.

TRUSTEE'S SALE OF A DESIRABLE
TWO-STORY FRAME DWELLING,
ON TWENTY-FIFTII STREET, BE¬
TWEEN R AND S STREETS, KNOWN
AS

No. 1208 N. Twenty-fifth Street
By vlrtue of a deed of trust, dated

Fobruary 21, 190C. und recorded ii» lhe
clerk's offlce of Henrlco County Court,
iri D. B. 175 B, page 212, default liaving
been made in tho payment of the debt
thcrein secured, and being requlred so
to do by tlie noteholdor, I will sell at
public auctlon, on the premises, on

TUESDAY, JANUARY 26, 1909,
at 4 o'clock P. M., tho property se¬
cured in tlie sald deed of trust, as fol¬
lows: All that certaln lot, plece or par-
cel of land, with the iinp'rovemeiits
thereon, lying and being ln the coun'.v
of Henrlco, Vn. (now ln the city of
Richmond, VU..), on the west line of
Twenty-flfth Street, between R and S
Streets,'an.l known as No. 1208 North
Twenty-fifth Street, and commenclng
120 feet north of R. Street, and front¬
lng on the said west line of Twenty-
¦flfth Street, 30 feet, and runnlng back
between parallel lines 125 feet to an
alley.
j TERMS: Cash as to the cost of sale,
and pay any taxes due at the tlme of
sale, and the pro rnta of the current
year's taxes, and any lnsuranco, pre¬
miums due by vlrtue of the deed of
trust; and to pay notq ot $16.50 due
August 21, 1908, and n\credlt as to a
note of $16.50, due February 21, 1909,
and $550, duo February 1, 1909. Any
balance at one and two years from
date of sale, and secured by a deed of
trust.

WM. B. PJZZINL,
_____________

Trusttie.
TRUSTEE'S AUCTION SALT3 OF A

Valuable Tract of Land
IN TIIE COUNTV OF CHARLES CITY.

By virtuo of a certaln deed of trust,
bearlng date on the 16th day of Janu¬
ary, 1901, and recorded ln the clerk's
office of tlie Circult Court of Charles
Clty county, ln Deed Book No. 18, page
123, default having been made ln the
payment of the debt thereby secured,
and being requlred by the beneficlary
so to do, I shall on
SATURDAY, JANUARY 30, 1909, AT 1

O'CLOCK P. M., AT
ROXBURY STATION,

on the Chesapeake and Ohio Railroad.
proceed to sell at public auctlon that
valuablo tract of land, lying and be¬
ing in Charles City^county, Va., bound-
od on the oast by the lands of Wllllam
E. Stagg and P. C. Buffln, on the south
by the. lands of D. XV. Haxall and Fred-
eriek XV. Woodfork, on tho west by tho
land now or formerly owned by O. A.
Crenshaw and the maln road leading to
Charles Clty Courthouse, and on tha
north by the road leading from Shlrley
to the Long Bridges, contalnlng six
hundred and fifty-seven acres, more or
less, This land ls woll located in a
good nelghborhood, and thore ls a
quantity of standing tlmber on lt.
TERMS: Cash. sufflclent to pay the

balance due on the debt, secured by tho
dood of trust aforesald, amountlng to
about $1,800, and the costs of sale; the
resldue ln two equal instalments, nt
ono and two yoars from dato of snle,
for notes wlth interest addod and se¬
cured by dood of trust on tho sald prop¬
erty, or all cash, at tho option of tha
uurehasor.

SOL. CUTCHINS,
Trustee,

N, B..Whlle tho deed of trust re¬
quires a conslderable cash payment, inorg
llberal terms may bo announced at the
tlme of sale,

(Eaafjevc to >^top (tt Virqinia.

The most magnihccnt hotel in
. the South.
European plan exclusively.
Rooms single and cn suite, witli
and without baths.

Rates, $1.50 per day and upwards.
6END FOK BOOKLET.

P. M. FRY, Manager.

ftat'lroatJg.

Southern Railway.
j TRAINS LEAVE RICHMOND.

N. B..Following schodule flgures pub¬
llshed only us Intormatlun and are not
guaranteed:
«:20 A. M..Dally.Local for Charlotte.
11:00 A. 11,.Dnily.Limlted.Uuffet Broller

to Atlanta and BirmliiKliam, New
Orleans, Memphis, tlhattanooga, and
all the South. Through coach for
Chase Clty, Oxford, Durham.

C:00 P. M..Ex. Sunday.Keysville Local.
12:30 A. M..Dally.Limlted Pullman roady

8:34'P. M. for all the South.
YORK P.IVEK LINE.

4:30 P. M..Ex. Sunday.To West Polnt.
connoctlng for Bnltlmoro Monday,
Wednesday and Friday.

2:15 P. M..Monday, Wednesday and Frl-
day.Local xo West I'olnt.

1:30 A. M..Ex. Sunday.Local to West
Tolnt.
TRAINS ARRIVE RICHMOND.

From tho South: 7:00 A. M., 9:30 P. M..
dallj (Express).

8:40 A. M. Ex. Sunday. 4:10 P. M.t daily
(Lcoal).
From West Polnt: 9:20 A. M., dally.

10:45. A. M. Wed. and Frl.; 5:15 P. M.. Ex.
Sunday.

S. E. BERGESS. D. P. A..
920 E. Maln St. Phone 455.

RictooiiflJreflBricMg & Potomae R,R
SCHEDULE EFFECTIVE JAN. 4-. 1909.

TO AND FROM WASHINGTONAND BEYOND
l.<ifti-o KIchinoiHl I Arrlve Richmond
Vi.jOA.». BjrrilSt.SU.
."-4l» A.7I. .Mmin St.Sta.

:. 6./18A.M. Byrd St.Sta.
I' 7,-2-i A.M. Maln Ht.Sta.
.S.40A.M. Iljrrd Kt.SU.

?12.01 p.M. Hjrd St. Sta.
tl.OOP.M.Bjrrd St.Sta.
il.l.', P.M. Klhs Statlon
*5.I5P.M. MslnSt. SU.
?S.-20P.M. BrrdSt.su.

.7.60 A.M. IIjrdKt. Sta
I8.S5A.M. nyrdSt.SU

?11.05 A.M. KlbaStatlon
.12.15 P.M. Main St.Sta,
fi.il> P.M. Hjrd St.Sta.
»7.10P.M.HjrdSt.Sta.
»9.00P.*.ByrdSt.SU.
tt9.20 P.M.Maln St.Sta.
.10.45 P.M. Maln St.Sta.
ttH.i.'lI'.M.Byrd St.Sta.

ASHLAND ACCOMMODATIONS-WEEkOAYS.
I,e»re Elba Statlon.7.45 A.M., 1.4S P.M., 6.30 P.M
Ar.Src Klba8Utlon.6.40 A.M., 10.40 A.M.,o.4(> I'M

*Daiiy. tWeekdays. JSiindaya only. *Daily
except Monday. All traina to or from Byrd
Street Statloa stop at Elba. Time of arrivala
and departures notguaranteed, Readthesigni.
;AU Pullman cars, no local stopa.

Chesapeake & Ohio Railway
0:00 A. (Fast dally tralns to Old I'olnt.
4:00 P. \ Newport News and Norfollc.
7:40 A..Dally. Local to Newport News.
5-00 P,.Dally. Loeal to Old Polnt.
2:00 P. /Dally. Loulsvllle, Cinclnnntt. Chl-
11:00 P. \cago and St. Louls Pullmans.
8:50 A..Dally. Ch'vllle. cxc. liun. C. Forge.
5:15 P..Week days. Local to G'vlllo.
10-00 A..Dally. L'burg. Lex.. C. Forge.
5:15 P..Week days. To Lynchburg.

TRAINS ARRIVE RICHMOND.
Loeal from East.8:45 A. M., 8:15 P. M.
Through from East.11:45 A. SL, 7 P, (M.
Local from West.»8:30 A. M.. 7^45 P. M.
Through.7:30 A. M. and 3:45 P. M.
James River Line.*S:35 A. M., 6:50 P.M.
" Daily excopt Sunday.

Richmond and Petersburg Electric Railway
Cars leave Manchester, Seventh and Perry

Streets, for Petersburg:
.8, 7, 8,,'9, 10, 11, »12 P. M.. 1, 2, »S, 4.

5, ..5:45, °6, 7, 8. «9. 10 P. M.
11 P. M.' for Chester; 12 mldnight for

Potersburg.
Cars leave Petersburg, foot Sycamore

Strtet, for Manchester:
«:3o,-»*7:15. «7:35, 8:35, 9:35, "lO^S, 11:35

A. M. 12:35, '1:35, 2:35, 3:35, '4:35, 5:35,
6:35, '7:30, 8:35, 0:35, "lOitO, 11:40 P. M.

. Carries baggage and exprcss.
V Limlted, except SundayB and. holidays.
All cars from Petersburg connect wlth

cars for Richmond.

SEABOARD AIR LINE
SOUTHBOUND TRAINS SCHEDULED TO

LEAVE RICHMOND DAILY.
9:10 A. M..Local to Norllna, Ralelgh,

Charlotto, Wilmington. 12:25 P. M..Sleop-
evs nnd coaches, Atlanta, Savannah, Jack¬
sonvllle and Florida polnts. 9:32 P. M..
F:oiida Limlted, dally except Sunday. 10:53
P. M..Sleepers'and coaches Savannah, Jack¬
sonvllle, Atlanta, Birmlngham and Memphis.
NORTHBOUND TRAINS SCHEDULED TO

ARRIVE RICHMOND DAILY.
5:30 A. M. 7:18 A. M. (dally except Mon¬

day), 5:05 I*. M.i 5:45 P, M.
H. S. LEARD, D. P. A.

RICHMOND AND CHESAPEAKE! BAY
' RAILWAY COMPANY.

Winter schodulo of electric tralns to and
from Ashland, stopplng at intermedlate sta-
tlons upon slgnal. Lv. Richmond (Broad and
Laurel Sts.): »6:05. .7:10, 8:10, 9:10, ..10:10,
11:10 A. M. 1:10, «2:10, 3:10, 4:10, 5:10,6:20,
7:10. 8:40, ..11:30, »11:45 P.. M. Lv. Ash¬
land: .5:56, «7, 8, 9, 10, "ll A. M. '12 M.
.*1. .!,' 3, 4, 6, 0, 7, 8:30, 10:30 P. M.
"Dally except. Sunday. .. Sunday only.

$50,000
Atlantic Coast Line

Louisville & Nashville R. R.
COI.LVTJBRAL TULHT 4'8

Hu.* October I, lli.vi.
Interest May nnil November.

Secured by dnpt/slt of 130,600,000 out of
total Issuo of $60,000,000 Lnulsvlllo and
Nnshvlllo stork.
Dividends recelved more thnn sufflclent t<j

mci*t lnteri'nt on thls lssue.
Prlce 87'i nn.l Interest, nuttlng over l.<N

per cent.

MEGARGEL & CO.,
(5 Niisimi Htreet, New York.

MONEY TOlOAN
BT THB

Life Insurance Co. of Virginia
oi, deslrably located buslness or residence
proporty. For terms and con.lltlona call on
or address

Mr. J. T. LAWRENCE,
IIO.VE OFFICE, UICIIMOM), VA.

ARE YOU A SAVER?
Put Tour Money In the

Savings Bank of Richmond,
Whero It wlll enrn Interest. Do It

T..-nay!
1117 K«Ht Main.

ftailroate.
Norfolk & Western Railway
ONLY ALL RAIL LINE TO NORFOLK*

Fchedule In Effect October 18. 1908,
Leave Byrd Stret-t Statlon. Richmond.

Dally: KOIl NORFOLK: tt'OO A. M.. 1:00
P. M. and 6:00 P. M. FOR LTNCHBtlRO
AND THE WKST: 0:00 A. M.. 12:10 p. ll.
9:10 P. M. Arrlve P.lchmond: From Nor¬
folk. 11:45 A. K. 0:50 P. M. From tne
West: f!:53 A. M.. 2:05 P. M., 8:13 P. M.

I'ullmn|i Parlor and Sleeplng C.irs. Cats
Dlt.lriR Cars.
XV. B. BEVILL. C. II. BOSLEV.
Gen. Pass. Agent. DIstiiLt Pass. Asent^

ftteamtjoatg.
LD DOMINION

STEAMSHIP CO.
NIGHT I.INK FOU NORFOLK.

Lpavo Richmond every evening tfoot Ash
Street) at 7 P. M.. stopplng at Newp..-t
News cn route. Karo, 12.00 one way; $1.00
round trlp, Includlng staieroom borih; meals,
50 cents. Street cars to stearner's wharf.

FOR NEW YOKK
Viu Nlght Line . jamers (excopt Saturdayi.
making connection In Norfolk wlth Muln
Line Shlp following day at 7 P. M.; also
Norfolk and Western Ity. at 9 P. M. an.l
3 1'. M.i and Chesapenko and Ohio Ry, at 3
A. M. and 4 P. M. making conncctlon dally
icxcept Sunday), at Norfolk wilh Maln Llno
Shlji salling at 7 P. M. Tlrkets at O. D.
Llno OfTIce, S0S E. Maln l.trcet, Richmond
Transfer Co. 809 E. Main Street; Tho Jcf-
ferson, Murphy's Hotel.

Virginia Navigation Company
JAMES RIVER DAV LINE,

STEAMER MOBJAt.iv LEAVES FROM
OLD DOMINION WHARF MON'UAY. WED-
NF.SDAY iu.J FRIDAV Ht 7 A. M. for Nor¬
folk. Portsmouth, Old I'olnt, Nowport Ne *,
Claremont and James River landlngs, con-
nectlng at Old Point for Washlngton, Bal-
tln.ore and lhe North. Electric cars dlrect
to lho wharf. Tickets on sale at Richmond
Transfer Co., 809 Easl Maln Street; 808 Eust
Malp Street. or on wharf or steamer. Fare
to Norfollc, ono way, $1.25. Round trlp,
$2.r,0; second-class, $1.00. Meals, 60 cents.

Frelght recelved for above-named places
aml all poln.s In Kasterr. Virginia. Nortli
Carollna and the East.

Clyde Steamship Company
PHILADELPHIA

RICHMOND AND NORFOLK LINE.
Frelght recelved and dellvered dolly at

C. & O. Ry. Co.'s ,1'epot, Seventeenth and
Broad Streets. H. K. WOODFIN", Commer¬
cial Agent, Clyde Llno Wharf. Phone 510.

OCEAN to OCEAN
NEW YORK TO SAN FRANCISCO

A delightful trip vla

WATER AND RAIL

Sfeamships
Superlor Accommodntlons, Excellent

Culslne,

New York.New Orleans
SUNSET ROUTE

Trains of superlor equlpment Ihrough
Loulslana, Texns, Mexlco,

Arizonn.

CALIFORNIA
Send lor Interesting Uterature.

B. B. BARBER, Agent,
29 West Baltimoro Streot, Baltlmore,

Egypt
and lhe
HolyLand

Pleasure Cruise of
ss. Grisser Kurfnerst
Froa New York, Fefc. 11,1999
Paisenger* entertained ateach
port. No charge for landing
and embarking. Everything
included except side trips

74 days
Coit

Upward
Tlcketu lor tbe cruisa have privilege permltting paBsengers to return

bofore Angimt lst, 1809. without extra charge, by any of tbe Bteumshlps ot
the Company.

NORTH GERMAN LLOYD
OELRICHS Jt CO. Gen. A*t». 5 Hrun d wny, 1V.Y., er Lornl A centa

S. H. BOWMAN, 808 Eaat Main Street, Richmond, Va.
RICHMOND TRANSFER CO., 809 Eaat Main Street, Richmond, Va.


